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TOGETHER w: Al e sncnler the rghts, members hereditanents ol cprtttensnoes b the sime el sonng or inoany wad

s dent on appertarmese, o g D benbtin cunes and retoisetatons Beatine s it vt phectons and bt 4] fitnres sl
tooswall Capetine, fenmes wand vates ared iy othier o sprrent or fintnres nint or bereattor attche o G e tead o baned b o ianmer,
it Losng the intention of the partes hereto that ol oo h fovtines ancd eqipraent. orher thas Beree hobd frrn e Ve cononde e patt ot
the 1ealty

TO HAVE AND PO HOLD sl el _\i!jj_{lj!;l’ the said premixes vnto the MorteaJoee i Sicccssors and wssrvns forever.

Phe Morteavor represents aned warrants that sadd Mortcavor is seized of the dbove desonteed prendises o tee sitople abaoliate; that
the sbove described premises are froe and Jdear of Al Lens o other cnonnbnoces: thet the Mortoasor i Linbelly ciipowerald to con-
vey or e tibior the same: and that the Motgagor will foreser ditere? the sai! promises unto the Mortoazee, ity siccessors and assigns,

from and against the Montgazor and every person whomseever Lawfulby (e or to Jdanne the same or gy part thereot

THE MOKTGAGOR COVENANTS AMND AGREES AS FOLLOWS:

1. ‘That the Morteagor will proniptly pay the principal and interest on the indebtedness evidenced by siud promissory note at the
tizzes and in the manner therein provided.

2. ‘That this mortgage will secure the Mortgagee for any additivnal sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard insurance preminngs, repairs or othier such purposes purvant to the
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortgagee to the Montgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or sinelar statutes, aned all sums so adsanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties aned shall be payvalde at the
demand of the Mortgayee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now eaisting or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum .ot less than the balance due hereunder at any time amd in a cowpany or
vompanies soceplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Motgagee and
aprees that all such policies shall be held by the Mortgagee should it so require and shall indude loss payable cluses in favor of the
Mortgagee; amd in the event of loss, Moertgagor will give immediate notice thereof to the Mortragee by regitered mak and should the
Mortgayor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may canse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged preiaises in good repair, amd should Morteagor fail to do
so_the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the eapenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time reqjuire the issuance and maintenance of insurance npon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, amd it the
Sr%miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mnortpage

eD?.

6. That Mortgaror agrees to pay all taxes and other public assessmients levied azainst the mortgaeed premises on or before the
dize lites thereof and to exubit the receipts therefor at the offices of the Mortvapee inmnediately upon payment, and should the Mort-
pavor fail to pay such taves and assessyents when the same shall fall due, the Mortzager nay, at its option. pay the same and charge
the amounts so paid to the morteare Jdebt and collect the same under this morteace, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Morteravor avrees that the principal amount of the indebtedness Tlereb}'
secired shall be dishursed to the Mortgagor in periclic payments, as construction progresses, in accordance with the terms and condi-
tivns of a Construction Loan Agrecment which is separately exceuted but is made a part of this mortgage and iucorporated herein by
reference.

8§ That the Mortgagor will not further encuniber the premises above deseribed, without the prior consent of the Mortzagee, and
shauld the Mortragor so encumber such premises, the Mortgagee may. at its option, declire the indebtedness hereby secured to
immediately due and payable and may institute any proccedings necessany to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of 8ale. Bond for Title, or Deed of Conveyance, and
the within mortrage indebtedness is not paitd in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assuniption. furnish the Association with a copy of the Contract of Sale. Bond for Title. or Died of Conveyance, and have the interest
rate on the loan halance evisting at the tane of transfer modified by increasing the interest rate on the saidd loan balance to the maxi-
mum rate per annuia pennitted to he charzed at that time by applicable South Carolina law, or a lisser increase in interest rate as may
be determined by the Association. The Association will notify the Morteavor or his purchaser of the new interest rate and monthly pay-
ments. and will mai! him a new passhook, Should the Mortgagor, or his Purchaser, fai} to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby seonred to be immedistely due and payable and may
institute any proceedings necessary to collect said indelitedness.

10. That should the Murtgagor fail to make payments of principal and interest as due on the promissory note and the saine shall be
unpaid for a period of thifty {30} days. or if there should be any failnre to comply with ared abide by anv by-laws or the charter of
the Mortgagee, or any stipulations st ¢nt in this mortgage. the Morteavee 4t its option may write to the Mortgavor at his last known
address giving him thirty (30) days in which to rectifv the said default and shonkl the Motgagor fail to rectify said default within the
said thirty days. the Mortragee, may. at its option, increase the interest rate on the loun hilince for the remaining term of the loan or
for a lesser term to the maximum rate per annum permitted 1o be ¢harged at that time by applicable South Carolina law, or a lesser
increase tate as may be determined hy the Assocntion. The monthly payments will e adisted accordingly..

bt That should the Mortgavor fail to make pasnents of principal nd interest s dae on the promissory note and should any monthly
installment become past due for a period in excess of 153 davs. the Morteazee may collect a “late dharge”™ not to exceed an amount
cqual to five (597 ) per centum of any such past due installment in order to cover the extra expense indident to the handling of such
delinquent payments.

12. That the Mortgagor herchy assigns to the Mortgagee, its successors and assigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so lung as the debt hereby socured is not in arrears of payment, but
should uny part of the principal indebtedness, or imterest, taves, or fire insurance premiums, he past due and unpaid, the Morteagee
mmay without notice or further proceclings take uver the morteaged premises, if they shall e occupiedd by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herelin secured, withont Hability to aceount for anything more
than the rents and profits actually collected, less the cost of collection. and anv tenmant is authorized. npon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without liability to the Morteavor, until notified to the contrary by the Mortgagee;
and should sald premises at the time of such defanlt be occupied by the Mortwavor, the Mottrazee may apply to the Judee of the
County Court or to any Judge of the Court of Comrnon Pleas who shiall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authorily to take possession of said premises and collect wich rents aud profits, applving said rents, after pay-
inf!c::hgd“)ﬂ of collection, to the mortgage debt without liahility t» aconnt for wathing more than the reots and profits actually
coliect

13. That the Mortgagee, at its option, may require the Mortzagor to pay to the Morteacee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payinents of principal and interest provided in said note: a sum
equal to the preminms that will next become due and pavable on policies of morteare voaranty insnrance Gif applicable ), fire and other
hazard insurance covering the mortgaged property. plis taves. and assesstuents neat Jue on the mottiaeed premises (all as estimated by
the Mortuagee) less all sins already paid therefor. divided by the numbeer of months to elapse before one month prior to the date when
such premiums. taxes. and assessments will be due and pavable, such sums to he Leld By Mortinree to pay said preminms, taves and
special assessments. Shonkd these pavinents exceed the amonnt of pavments actoalhy made by the Morteasee for taves, assessments. or
insurance preminms, the excess may he credited by the Mortgaeee on subicequernt paviments to be uvele by the Mortvacor: f, however,
said sums shall be insufficient to make said payments when the same Sl become due and payable, the Moctragor shall pay to the
Mortgagee any amonnts necessary to make up the deficiency. The Mortwazor forther agrees that at the end of ten years from the date
hercof, Mortgagee may, at its option. apply for rencwal of mortgage mranty or similar insoracee GF applicable Y Govering the balance
then remainmg due on the mortoage debt. and the Mortzagor mav. at its option, pay the simele premivm reguined for the remaining
vears of the term. or the Maortgagee may pay such premium and add the wune to the morteace dela in which cvent the Morteacor shall
repay to Morteagee such preminm pavment, with interest. at the rate spocified in sadd promisorns notes io0 equal monthly installments
over the remaining payment period.
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